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Key points

� We need an industry and job-replacement 
strategy, not simply a focus on given sectors

� What should public investment be focused 
on?

� Need to focus on high-level skills (graduate 
and postgraduate)

� Improve total factor productivity growth 
through innovation and skills and deployment 
of technology

� Manufacturing?



Rise and Fall of industries: I

Rise and fall of employment in Scotland's electrica l machinery & apparatus 
industry
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Rise and Fall of industries: 
II

Number employed in banking, finance, insurance, bus iness 
services &  leasing as a proportion of total Scotti sh workforce 
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Pillars of National Competitive Advantage



Export Performance and 
Business Costs



R&D and Competitiveness







Conclusions

� Manufacturing?� Manufacturing?
� Yes, but….


